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TO
THE MEMBERS OF,
BEHARI LAL ISPAT PRIVATE LIMITED

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

OPINION

We have audited the financial statements of BEHARI LAL ISPAT PRIVATE LIMITED (“the Company™) which
comprise of Balance Sheet as at 31st March, 2023 and the statement of Profit & Loss and the Statement of Cash flows
and statement of changes in equity for the year then ended.and notes to the financial statements including a summary of
significant accounting policies and other extra ordinary information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Companies Act, 2013 (‘Act’) in the manner so required and
give a true and fair view in conformity with the accounting standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and its
profit and change in equity and cash flow statement for the year ended on that date.

BASIS FOR OPINION

We have conducted our audit in accordance with the standards on auditing (SAs) specified under section 143 (10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the auditor’s responsibilities
for the audit of the financial statements section of our report. We are independent of the Company in accordance with
the code of ethics issued by the Institute of Chartered Accountants of India(ICAL) together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the rules thercunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion
on the financial statements.

INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S REPORT THREON

The Company's Board of directors are responisble for the other information .The other information comprises the
information included in the Management Discussion and Analysis,Board's Report including annexures to Board's
Report,Business Resposibility Report,Corporate Governence Report,and shareholder information.but does not include
the financial stalements and our auditor's report thereon.Board's Report including Annexures to Board's Report but does
not include the financial statements and our auditor's report thereon.Our pinion on the financial statements does not
cover the other information and we do not express any form of assurance conclusion thereon.In connection with our
audit of the financial statements,our responsibility is to read other information and ,in doing so,consider whether the
other information is matetialy inconsisitent with the financial statements or our knowledge obtained during the course of
our audit or other wise appears to be matetially misstated Ifbased on the work we have performed,we conclude that
there is a material misstatement of this other information,we are required to report that fact, We have noting to report in
this regard.




KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current period. These matters were addressed in the context of our audit of the financial
statements as a whole, and informing our opinion thereon, and we do not provide a separate opinion on these matters.

MANAGEMENTS RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors are responsible for the matters in section 134(5) of the Act with respect to the
preparation of these standalone financial statements that give a true and fair view of the financial position and financial
performance and cash flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act rea with rule 7 of the Company(Accounts)
Rules, 2014. This responsibility also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the {railds and other
irregularitics\; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial conirols, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to ccase operations, or has no realistic
alternative but to do so.The Board of Directors are responsible for oversceing the Company's financial reporting
]JI'(JL'-CSS.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonahle assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or crror, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influcnce the economic decisions of
users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:




« Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls system in place and the
operaling effectiveness of such contrals,

« Evaluate the appropriateness of accounting policies used and the reasonablencss of accounting estimates and related
disclosures made by management.

« Conclude on the appropriatencss of manaegement's use of the going concern basis of accounting and,based on the
audit evidence obtained,whether a malerial uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern.If we conclude that a material uncertainty exists,we are
required to draw attention in our auditor's report to the related disclosures in the financial statements orif such
disclosures are inadequate,to modify our opinion.our conclusions are based on the audit evidence obtained upto the date
of our auditor's report,However ,future evencts or conditions may cause the Company to cease to continue as a going
concern,

« Evaluate the approptiateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

« Report on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit
evidence obtained, There is no material uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going congern, our conclusion are based on the audit evidence obtainded up
to date of our auditors's report. However future events or conditions may cause the Company to cease to continue as a
going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and evenis in a manner that achieves fair
presentation.Malerality is the magnitude of missatements in the financial statements thatindividually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financail statements
may be influenced. We consider quantitative materiality and qualitative factors in (i)planning the scope of our audit work
and in evaluating the results of our work;and (ii)to cvaluate the effect of any identified missattements in the financial
statements.

«We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

« We also provide those charged with governance with a statement that we had complied with relevant ethical
requirements regarding independence, and communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

« From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit mafters, We
describe these matters in our auditor’s repart unless law or regulation precludes disclosure about the matter or when, in
extremely rarc circumstances, we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasanably be expected to outweigh the public interest benefits of such
communication.




REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As Required by the Companies (Auditor’s Report) Order, 2020 (“the Order”),as amended, issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the Annexure
“4”  a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

) We have sought and obitained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

b) In our opinion, proper backs of accounts as required by law have been kept by the company so far as appear from our
examination of those books.

¢) The balance sheet, the Statement of Profit and Loss Account and Cash flow statement dealt with by this report are in
agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the accounting standards specified under
scction 133 ofthe Act, read with rule 7 of the Companies (Accounts) Rules, 2014,

() On the basis of the wrilten representations received from the directors as on March 31, 2023 taken on record by the
board of directors, none of the directors is disqualified as on March 31, 2023 from being appointed as a director in
terms of Section 164 (2) of the Act.

f) With respect to the adequecy of the internal financial controls over financial reporting of the company and the
operating effectiveness of such controls, refer w vur seprate Report in "Annexure-B" . Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company's internal financial conirols over
financial reporting.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of
Section 197(16) of the Act, as amended, in our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of Section 197 read with Schedule V of the Act. The remuneration paid to any director is not in excess of the
limit 1aid down under section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other deatils under
section 197(16) of the Act which are required to be commented upon by us.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companics (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the
explanations given to us.

(hi). The Company has disclosed the impact of pending litigations on its finacial position in its financial statements,

(hii). The Company did not have any long-term contracts including derivatives contracts for which there were any
material forescable losses.

(hiii), There has been no delay in transferring amounis,required to be transferred,to the investor Education and
Protection Fund by the Company.were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(hiv). (a). The management has represented that,to the best ol its knowledge and belief, no funds have been advanced or
loaned or invested(either from borrawed funds or share premium or any other sources or kind of funds)by the Company
to or in any other persons or entities,including foreign entities("Intermediaries),with the understanding, whether recorded
in writing or ofherwise.that the Intermediary shall directly or indirectly lend or invest in other persons or entitics
indentificd in any manner whatsoever("Ultimate neneficiaries")by or on behalf of the Company or provide any
guarantee,secuirty or the like to or on behalf of the Ultimale Beneficiaries;




(b). The management has represented that,to the best of its knowledge and belief,no funds have been received by the
company from any persons or entities,including foreign entities("Funding Parties),with the understanding,whether
recorded in writing or atherwise,that the Company shall directly or indirectly,lend or invest in other persons or entities
identified in any manner whatsoever("Ultimate beneficiaries")by or on behalf of the Funding Party or provide any
guarantce,security or the like from or on behalf of the Ultimate Benefciaries;and

(c). Based on such audit procedures as considered reasonable and appropriate in the circumstances,noting has come to
our notice that has caused us to believe that the representations under sub clause (a) and (b) contain any material
missatement;

(hv). No dividend has been declared or paid during the year by the Company is in compliance with section 123 of the
Act,
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'Annexure-A' to the Independent Auditor’s Report

[Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our Report to the
members of "BEHARI LAL ISPAT PRIVATE LIMITED" on the accounts of even date of the company for the year
ended 3 1st March, 2023]

On the basis of such checks as we considered appropriate and according to the information and Explanations given to us
during the course of our audit, we report that:

(i). In respect of property,Plant & equipments:

(a) The Company has maintained proper records showing full particulars, including quantitative details and situation of
Property,Plant & equipements.The company is not having any intangible aaset.Thereforethe provisions of
cluase(i)(a)(B) of paragraph 3 of the order are not applicable to the companty.

(b) As expalined to us,property,plant and equipments have been physically verified by the management at reasinable
intervals:No material discrepencies were noticed on such verification,

(6) According to the information and explanations given to us the title deeds of all immovable properties are in the
name of the company. Where the company is leasee ,the lease agreements are duly executed in the name of the company.

(d). The company has not revalued its Property,Plant and equipments during the year.Therefore,the provisions of
caluse(i)(d) of paragraph 3 of the order are not applicable to the company.

(¢). No Proceedings have been initiated or are pending against tehCompany for holding any benami property under the
Benami Transactions (Prohibition)Act,1988(45 of 1988)and rules made thercunder.Thercfore,the provisions of
clause(i)(e) of paragraph 3 of the order are not applicable to the company.

(ii). In respect of Inventory:

(a). As expained to us,Physical verification of inventory has been conducied at reasonable intervals by the management.

(b). According to the information and expalnation given to us and on the basis of our examination of the records of the
company,the company has been sanctioned Rs. 10.00 Crore WORKING CAPITAL limit from ICICI Bank Ltd. on the
basis of seourity of current assets at any point of time & of the year and the quarterly returns & and sattements filed by
the company with iclci Bank and HDFC Bank are in agreement with the books of accounts of the company.

(iii). According to information and explanations given to us,The company has not granted any loans,secured or
unsecured,to companies, firms,Limited Liability, Partnership or other parties covered in the register maintained under
section 189 of the Act. Therefore .the provisions of clause 3(iii) of the said order are not applicable to the company.

(iv). According to the information and expalnations given to us,the company has compiled with the provisions of
sections 186 of the Act is respect of grant of loans,making investments and providing guarantees and securities,as
applicable. The Company has not granted loans or provided any guarantees or securities to parties covered under
Section 185 of the Act.

(v).In our opinion and according to the information and explanations given to us,the Company has not accepted any
depsoits. Therefure ,the provisions of the clause(v) of paragraph 3 of the order are not applicable to the Company.




(vi) We have broadly reviewed the books of accounts maintained by the company pursuant to the rules made by the
central povernment for the maintenance of cost records under section 148 of the act,and are of the opinion that prima
facie ,the prescribed accounts and cost records made and maintained by the company.

(vii) In respect of statutory dues:

(a) The company is regular in depsositing undisputed statutory dues,including Provident Fund,Employess's State
Insurance,Income Tax,Sales tax,Service Tax,Custom Duty,Vaule Added tax,cess and other material statutory dues
applicable to it with the appropriate authorities.though there has been slight delay in few cases.According to the
information and explanatins given to us and based on our audit procedures performed by us ,no undisputed amount is
respect of these statutory dues were outstanding,at the year end, for a period of more than six months from the date
which they become payable.

viii). According to the information and explanations given to us and on the basis of our examinations of the records of
the Company.the Company has not surrendered or disclosed any transactions,previously unrecorded as income in the
books of account,in the tax assessments under Income Tax Act,1961 as income during the year.Accordingly paragraph
3(viii) of the order is not applicable.

ix).(2) According to the information and explanations given to us and on the basis of our examination of the records of
the company,the company has not defaulted in the repayment of loans or other borrowings or in the payment of interest
thereon to any lender during the year.

(b).According to the information and explanations given to us and on the basis of our examination of the records of
the company,the Company has not been declared a wilful defaulter by any bank or financial institution or government or
government authority.

(c). According to the records of the company examined by us,term loans were applied for the purpose for which the
loans were obtained.

(d). According to the information and explanations given to us and on an overall examination of the balance sheel of
the Company,we report that no funds raised on short term basis have been used for long term purpose by the company.

(e). According to the information and explanations given to us and based on our examination of financial statements
of the Company,we report that the Company has not taken any funds from any entity ot person on account of or to meet
the obligations of its subsidiaries or associates or Joint Ventures as defined under the Act, The Company does not hold
any investment in any joint venture (as defined under the Act) during the year ended 31st March 2023.

(f). According to the information and explanations given to us and procedures performed by us,we report that the
company has not raised loans during the year on the pledge of securities held in its subsidiaries or Joint Ventures or
assoclate companies (as defined under the Act) during the year ended 31st march 2023.




(x).(a) The Company has not raised any moneys by way of intial public offer or further public offer(incuding debt
instruments).Accordingly,clause 3(x)(a) of the order is not applicable to the Company.

(b) According to the information and explanations given to us and on the basis of our examination of the records of
the Company,the Company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year. Accordingly,cluase 3(x)(b) of the order is not applicable to the Company.

(xi).(a) Based on examination of the books and records of the company and according to the information and
explanation given to us ,cosidering the principles of materiality as outlined in the standards on Auditing,we report that
no fraud by the Company or on the Company has been noticed or reported during the course of the audit.

(b).According to the information and explanations given to us,no report under sub-section (12) of section 143 of the
Act has been filed by the auditors in Form-ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors)Rules, 2014 with the Central Government.

(c).As represented to us by the management there are no whistle blower complaints received by the company during
the year.

(xii).The company is not a Nidhi Company and hence repriing under clause (xii) of paragraph 3 of the order is not
applicable.

(xiii).In our opinion nd according to the information and explanations given to us the Company is in compliance with
section 177 and 188 of the Actwhere applicable.for all transactions with the related parties and the details of related
party transactions have been disclosed in the notes to the financial statements ,as required by the applicable accounting
standards.

(xiv).(a & b) The company is not covered by section 138 of the Companies Act,2013 related to appointment of internal
auditor of the company. Therefore .the company is not required to appoint any internal uuditor. Therefore ,the provisons
of clause(xiv)(a) and (b) of paragraph 3 of the order are not applicable to the company.




(xv). In our opinion and acording to the information and explanations given to us,during the year the Company has not
entered into any non-cash transactions with its directors or directors of its subsidiaries or associate companies or
persons connected with them and hence provisions of section 192 of the companies Act,2013,are not applicable.

(xvi).(a) The Company is not required to be regsitered under section 45-IA of the Reserve Bank of India Act,1934.
(b).The Company has niot condeuted any Non-Banking Financial or Housing Finance Activities during the year.

(c).The company is not a Core Investment company(CIC) as defined in the regulations made by the Reserve Bank of
India.

(d).Acording to the information and explanations provided to us during the course of audit, the Group(as per the
provisions of the Core Investment companies(Reserve Bank) Directions,2016)does not have any CIC.

(xvii). The Company has not incurred cash losses during the financial year covered by our audit and in the immediately
prededing financial year.

(xviii). There has been no resignation of the statutory auditors during the year.Accordingly ,clause 3(xviii) of the order
is not applicable to the Company.

(xix). According to the information and explanations given to us and on the basis of the financial ratios disclosed in
Annexure 2 of the Financial Statements,ageing and expectcd dates of realisation of financial assets and payments of
financial liabilities,other information accompanying the financial statements,our knowledge of the Board of Directors
and managment plans and based on our cxamination of the evidence supporting the asumptions,nothing has come to our
attention.which causes us to believe that any material uncertiantyexists as on the date of the audit report that Company
is not caable of meeting its liabilities existing at the date of baalnce sheet as and when they fall due within a period of
one year from the balance sheet date. We,however,siate that this is not an assurance to the viability of the company. We
further state that our report is based on the facts upto the date of audit report we never give any guarantee nor atly
assurance that all liabilities falling due within a period of one year from the balance sheet date,will get discharged by the
company as and when they fall due.

(xx).Acording to the information and explanations provided to us during the course of audit,Section 135 of the Act
applics to the company and the Company has fully spent the required amount towards the Corporate Social
Responsibility(CSR) and there are no unspent CSR amounts for the ycar of the Act or special account in compliance
with the provisions of the sub-gection (6) of the Section 135 of the said Act. Accordingly reporting under clause 3(xx)
of the order is not applicable for the year.

(xxi).The company has not made investments in subsidiary company. Therefore ;the company does,not require to prepare
consolidated financial statement. Therefore the provisions of clause (xxi) of paragraph 3 of the order are not appliacble
to the Compary.
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Annexure-B' to the Independent Auditor’s Report

[Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our Report to the
members of "BEHARI LAL ISPAT PRIVATE LIMITED (“the Company™)" on the accounts of even date of the
company for the year ended 31st March, 2023 ]

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of

sub-Section 3 of Section 143 of the Companies Act, 2013 (“The Act”)

We have audited the internal financial controls over financial reporting of "BEHARI LAL ISPAT PRIVATE
LIMITED (“the Company”)" as on March, 31st, 2023 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on “the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India”. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (The “Guidance Note") issued by the institute of
Chartered Accountants of India and the Standards on Auditing prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable details, Accurately and fairly reflect the transactions and
dispositions of the assets of the company ; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company ; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company’s assets that could have a material effect on the financial statement.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2023,
based on “the internal control over financial reporting criteria established by the company considering the
essential components of internal control stated in the Guidance Note on Audit of internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India”.
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BEHARI LAL ISPAT PRIVATE LIMITED
Balance Sheet as at March 31,2023
CIN: U27109PB1995PTC016490

As at March 31,2022

Particulars Notes As at March 31,2023
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 3 4,00,00,000.00 4,00,00,000.00
(b) Other equity 4 92,33,12,536.48 70,93,52,235.88
Total equity 96,33,12,536.48 74,93,52,235.88
Liabilities
Non-current liabilities
(a) Financial Liabilities
(i) Borrowing 5 7,08,20,467.63 13,49,07,479.37
(ii) Other financial liabilities 7 - =
(b) Deferred Tax Liabilities (Net) 57,40,805.75 47,03,358.00
(¢) Provisions 6 3 "
(d) Other non-current liabilities 9 . =
Total Non-current liabilities 7,65,61,273.38 13,96,10,837.37
Current liabilities
(a) Financial Liabilities
(i) Borrowing 5 11,00,60,899.52 5,85,43,670.98
(iii) Trade payables 8
a) Micro & Small enterprises 1,04,59,965.00 1,01,70,314.00
b) Other than Micro & Small enterpriscs 8,32,51,986.00 11,77,92,188.25
(iv) Other financial liabilities 7 = =
(b) Provisions 6 7.76,94,961.73 7,79,60,173.00
(c¢) Other Current liabilities 9 5,45,00,854.26 6,99,47,172.90
Total Current liabilities 33,59,68,666.51 33,44,13,519.13
Total Equity and Liabilities 1,37,58,42,476.37 1,22,33,76,592.38
ASSETS
Non-Current Assets
(a) Property, Plant & equipmetit 10(a) 29,64,75,207.50 23,21,00,052.39
(b) Capital work-in-progress 10(b) 5,11,32,397.00 -

(c) Other intangible assets
(d) Financial assels

(i) Investments




(if) Other financial assets
(e) Deferred Tax Assets (Net)
(f) Non-Current Tax Assets (Net)
(g) Other Non-Current Assels

Total Non-Current Assets

Current Assets
(a) Inventories

(b) Financial assels

(i) Investments
(ii) Trade Receivables
(iii) Cash and cash equivalents

(¢) Other Current Asscts

Total Current Assets

Total Assets

See accompanying notes forming part of the financial statements

Director

(LOVLISH GARG) (DINESH GARG)
Director Director
DIN - 02000916 DIN - 00215117

for Behari Lal ispat w1t

Directof

14

15

13
18
16

1&2

2,55,23,520.00 2,13,88,520.00
37,31,31,124.50 25,34,88,572.39
47,27,08,316.40 42,20,76,919.00
43,02,24,485.25 45,42,92,934.07
42,85,6090.23 53,41,587.91
9,54.92,859.99 8,81,76,579.01
1,00,27,11,351.87 96,98,88,019.99
1,37,58,42,476.37 1,22,33,76,592.38

Signed in terms of our report of even date.

For BANSAL JIWAN & ASSOCIATES

CHARTERED ACCOUNTANTS

ICAl Membership No. 094171
Firm Registration No. 034320N

PLACE: MANDI GOBINDGARH

DATE:



BEHARI LAL ISPAT PRIVATE LIMITED
Statement of Profit and Loss for the year ended March 31, 2023

CIN: U27109PB1995PTC016490
— e Notes Year ended March 31, | | Year ended March 31,
2023 2022
1 Revenue from operalions 19 3,04,06,79,187.82 3,46,50,06,881.50
i Other income 20 3,79.81,844.22 4,14,91,964 60
I Total income (I +II) 3,07,86,61,032.04 3,50,64,98,846.10
v Expenses
(a) Cost Of Materials Consumed 21 2,05,33,07,503.90 1,67,28 64 800.90
(b) Purchase Of Stock-In-Trade 22 1,30,69,654.00 76,54,48.470.00
(c) Changes in inventories of finished goods, work-in-progress 23 (5,07.76,768 00) (1,75.61,794.00)
and stock-in-trade
(d) Employee benelit expense 24 12,86,84,180.00 10,78,44 25582
(e) Finance cosis 25 1,78,04,050.63 3,14,96,632.20
(f) Depreciation and amortisation expense 26 3.84,37,078.00 3,15,73,826.00
(g) Other expenses 27 58,78,57.844.41 61,84,51,541.38
Total expenses (IV) 2,78,83,83,542.94 3,21,01,17,732.30
v Profit before exceptional items & tax (III-IV) 29,02,77,489.10 29,63,81,113.80
Less: Exceptional ilems - -
VI Profit before tax 29,02,77,489.10 29,63,81,113.80
VII  Imcome Tax expense:
(a)  Current tax 7,43,07,536.73 7,51,03,500.00
(b)  Earliar Years Tax 9,72,204.02 13,01,754.95
(¢)  Deferred tax 10,37,447.75 7,95,400.00
VIII  Profit After Tax for the year (VI-VII) 21,39,60,300.60 21,91,80,458.85
Earnings per equity share:
(1) Basic (in Rs.) 28 53.49 54.80
(2) Diluted (in Rs.) 53.49 54 80
See accompanying notes forming part of the financial statements 1&2

For and on behalf of the board of directors:

For Bel

LOVLISH GARG
Director

DIN - 02000916

v 1
-y

=y
a0

(DINESH GARG)
Director

DIN - 00215117

Signed in terms of our report of even date.

For BANSAL JIWAN & ASSOCIATES

CHARTERED ACCOUNTANTS

UL+ (JIWAN BANSAL-FCA, PROP.)

ICAl Membership No. 094171

£0722557 Firm Registration No. 034320N

PLACE: MANDI GOBINDGARH

DATE:
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BEHARI LAL ISPAT PRIVATE LIMITED
Notes to financial statements for the year ended March 31,2023

CIN: U27109PB1995PTC016490

3 Share capital

Equity Shares
Particulars
Number Amount
Authorised share capital:
As at April 01, 2021 53,50,000 5,35,00,000.00
Increase/(decrense) during the year - -
As at March 31, 2022 53,50,000 5,35,00,000.00
Increase/(decrease) during the year - -
As at March 31, 2023 53,50,000 5,35,00,000.00
Issued share capital:
Equity shares of INR 10 each issued, subscribed and fully paid:
Equity Shares
Particulars
Number Amount
As at April 01, 2021 40,00,000 4,00,00,000.00
Increase/(decrease) during the year -
As at March 31, 2022 40,00,000 4,00,00,000.00
Increase/(decrease) during the year - -
As at March 31, 2023 40,00,000 4,00,00,000.00




Nofes:

(a) Reconciliation of shares outstanding at the beginning and at the end of reporting period:

I) Equity share of 10 each issued, subscribed and fuily paid

Number Amount
As at April 01, 2021 40,00,000 4,00,00,000.00
Issued during the year & s
As at March 31, 2022 40,00,000 4,00,00,000.00
Changes during the year i =
As at March 31, 2023 40,00,000 4,00,00,000.00
Total 40,00,000 4,00,00,000.00

(b) Rights, Preferences and Restrictions attached to shares:
Equity shares:

The Company has only one class of equity shares having a par value of Rs, 10 per share. Each holder of equity shares is entitled to one vote per
share, In the event of liquidation of the Company, halders of equity shares will be entitled to receive remaining assets of the Company afler
settlement of all the preferential liabilities, if any. The distribution will be in proportion to the number of equity shares held by the shareholders.



(c) Details of sharcholders holding more than 5% of the shares in the Company™:
As at March 31, 2023 As at March 31, 2022
PARTICULARS
Number % of holding Number % of holding
ek Equity shares of Rs. 10 each:
No.
1 |Sh. Parkash Chand Garg 3,59,999 9.00% 3,59,999 9.00%
2 |Sh. Parkash Chand Garg HUF 3,11,380 7.78% 3.11,380 7.78%
3 |Sh. Rajesh Kumar Garg 3,84,720 9.62% 3,84,720 9.62%
4 |Sh. Dinesh Garg 3,37,300 8.43% 3,37,300 8.43%
5 |Smt. Anju Garg 3,80,196 9.50% 3,80,196 9.50%
6 |Smt. Yogita Garg 3,98,200 9.96% 3,98,200 9.96%
7 |Sh.Lovlish Garg 3,96.200 9.91% 3,96,200 9.91%
8 |Smt. Bhanu Garg 2,58,198 6.45% 2,58,198 6.45%
9 |Sh. Dinesh Garg HUF 3,97,200 9.93% 3,97,200 9.93%
10 |Sh. Kanav Garg 3,70,800 9.27% 3,70,800 9.27%
TOTAL 35,94,193 89.85% 35,94,193 89.85%
(d) Details of shares held by promoters:
As at March 31, 2023
S. No.|Promoter Name No. of shares at the beginning of Chnng; ::rring the N:;J;f :?:hr:sy:; :he oG ottt ke % clmng: e;I:lring the
1 |Sh. Dinesh Garg 3,37,300 - 3,37,300 8.43% 0.00%
2 |Sh Parkash Chand Garg 3,59,999 - 3,59,999 9.00% 0.00%
3 |Sh Lovlish Garg 3,96,200 - 3,96,200 9.91% 0.00%
Total 10,93,499 - 10,93,499 27.34% 0.00%

© No shares have been issued pursuant to contract without payment being received in cash, allotied as fully paid up shares by way of
€ bonus issues nor has any shares been bought back since the incorporation of the Company.




4 Other equity

Particul As at March 31,| As at March 31,
SR 2023 2022
Capital Reserve:

Balance as at the beginning of the year 49,00,000.00 49,00,000.00
Add/Less: Changes during the year = -
Balance at the end of the year 49,00,000.00 49,00,000.00
Securities Premium Account:

Balance as at the beginning of the year 8,38,36,030.00 8,38,36,030.00

Add/Less: Changes during the year - -

Balance as at the end of the year 8,38,36,030,00 8,38,36,030.00

Retained earnings:

Balance as at the beginning of the year 62,06,16,205 88 40,14,35,747.03
Add: Profiv{Loss) for the year 21,39,60,300.60 21,91,80,458 85
Balance as at the end of the ycar 83,45,76,506.48 62,06,16,205.88

Total 92,33,12,536,48 70,93,52,235.88

Securities premium reserve:

Securities premium is used to record the premium on issue of shares, The reserve can be utilised only
for limited purposes such as issuance of bonus shares in accordance with the provisions of the Companies Act, 2013,



s

Borrowing
Non-Current Current
Pardeulary As at March 31, As at March 31, As at March 31, As at March 31,
2023 2022 2023 2022
Secured:
Term Loans From Banks 78,86.491 .63 - - -
Cash Credit Limits From Banks - - 11,00,60,893.52 5.85,43,670,98
Term loans from Financial Institutions - * " -
Total (a) 78,86,491.63 - 11,00,60,899,52 5,85,43,670.98
Unsecured:
Loans From Directors Shareholders & Ralatives 6,29,33,976.00 13,49,07,479.37 - i
From Others = p % =
Total (b) 6,29,33,976.00 13,49,07,479.37 - -
Total (a+h) 7,08,20,467.63 13,49,07,479.37 11,00,60,899,52 5,85,43,670.98




Provisions

Particulars Noo-Current Current

As at March 31, As at March 31, As at March 31, As at March 31,

2023 2022 2023 2022

Provision for employee benefits:
Provision for gratuity - - 33,87,425.00 28,56,673.00
Provision for Taxation:
Opening Balance - 7.51,03,500.00 5,58,71,400
Set off during the year - (7,51,03,500.00) (5,58,71,400)
Current Tax - - 7,43,07,536.73 7,51,03,500.00
Closing Balance - - 7,43,07,536.73 7,51,03,500.00
Grand Totals - - 7,76,94,961,73 7,79,60,173.00
Other financial liabilities
Particulars Non-current Current

As at March 31, As at March 31, As at March 31, As at March 31,

2023 2022 2023 2022
Security deposits fiom customers B H =
Current maturities of finance lease obligation - i x
Creditors for capilal goods - = =
Retention money 5 - -
Employee relaied lability 5 ’ )
Total - - - -
Trade payables
. As at March 31, | As at March 31,

Prasienins 2023 2022

Micre Enterprises and Small Enlerprises

Other than Micro Enterprises and Small Enterprises

1,04,59,965.00

8,32,51,986.00

1,01,70,314.00

11,77,92,188.25

Total

9,37,11,951.00

12,79,62,502.25
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BEHARI LAL ISPAT PRIVATE LIMITED

Notes to financial statements for the year ended March 31, 2023

CIN: U27109PB1995PTC016490

19

11

20

(a)

(b)
©
@
®

()

()

Revenue from operations

Year ended March 31,

Year ended March 31,

Particulars 2023 2022

Domestic:

Sale of Goods 2,90,87,90,929.82 3,38,62,82,069.50

Sale of Services 3,77,340.00 -

Other Operating Revenue 49,800.00 45,600.00

Export:

Exported Goods 13,14,61,118.00 7,86,79,212.00

Exported Services i &

Other Operating Revenue from Export Activities - -
Total 3,04,06,79,187.82 3,46,50,06,881.50

Other income

Paiticuiiad Year ended March 31, Year ended March 31,

2023 2022

Interest Income:

Interest Recevied 12,61,824.00 14,59,316.00

Amount Written Off B 29,71,307.00

High Seas Income 4,49,866.80 -

Invest Punjab Subsidy 3,47,90,065.00 3,63,02,489.00

Profit/(Loss) on Sale of Fixed Assets 15,138.60 -

Duty Drawbacks 14,64,653.00 7,55,676.00

Round Off 296.82 3,176.60
Total 3,79,81,844.22 4,14,91,964.60




21

Add:

Less:

COST OF MATERIAL CONSUMED

Particulars

Year ended March 31,
2023

Year ended March 31,
2022

Purchases Raw-Materials
(Net of Refunds & Duty or Tax, if any)

Opening Balance Of Stock-Raw Materials

Closing Balance of Stocks-Raw Malerials

Total

2,03,32,65,261.90

19,62,28,292.00

1,72,14,66,603.20

14,76,26,489.70

2,22,94,93,553.90

17,61,86,050.00

1,86,90,93,092.90

19,62,28,292.00

2,05,33,07,503.90

1,67,28,64,800.90
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Purchases of Stock-In-Trade

Parteulars Year end;[cllzf::/larch 31, | | Year endzeodzglarch 31,
Purchases of Finished Goods 1,30.69,654.00 70,71,10,931.00
Purchases of Traded Goods - 5,83,37,539.00
Purchase Expenses/Freight Inwards - -
Total 1,30,69,654.00 76,54,48,470,00

Changes in inventories of finished goods, work-in-progress

Particulars

Year ended March 31,
2023

Year ended March 31,
2022

a) FINISHED GOODS:

Balance at the beginning of the year

Finished Goods-Op.Stock

Less: Balance at the end of the year

Finished Goods-Cl Stock

17,59,88,804.00

13,83,95,882.00

b) TRADED GOODS:

Balance at the beginning of the year
Traded Goods (Iron & Steel) Op.Stock
Less: Balance at the end of the year
Traded Goods-Cl.Stock

Less: Transfer to Ferro Alloys

22,67,65,572.00 17,59,88,804.00
(a) (5,07,76,768.00) (3,75,92,922.00)
45,65,935.00 2,45,97,063.00
- 45,65,935.00
45,65,935.00 ;
(b) - 2,00,31,128.00
Total (a) + (b) (5,07,76,768.00) (1,75,61,794.00)
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Employee benefits expense

Particulars

Year ended March 31,
2023

Year ended March 31,
2022

Salaries, allowances and other benefits:
Factory Salary & Wages
Office Staff Salary

Director's Salary

Contribution to provident and other funds:

Provident Fund
Employee State Insurance Fund

Punjab Labour Welfare Fund

Other Expenses:

Bonus

Leave With Wages

Staff Wellare
Compensations to Workers

Graluily expense

6,22,74,353.00

3,73,53,038.00

1,38,00,000.00

64.95,850.00
19,84,739.00

1,03,600.00

36,84,667.00

17,70,163.00

6,87,018.00

5,30,752.00

4,47,31,301.00

3,35,15,813.00

1,44,00,000.00

61,08,987.00
16,77,354.00

92,660.00

36,94,714.00

19,01,855.00

3,15,494.82

2,11,254.00

11,94,823.00

Total

12,86,84,180.00

10,78,44,255.82
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Finance Costs

Year ended March 31,] | Year ended March 31,
Particulars
2023 2022
Bank Interest:
Interest on Term Loans 2,19,534.93 -
Interest on CC Limils 1,04,82,414.42 1,11,00,106.51
Other Interest;
Interest on Unsecured Loans 48.81,137.00 1,95,15,212.00
Interest on Taxes & Dulies 64.00 18,634.00
Interest on GST 49.316.00 -
Other Finance costs:
Bank Charges 9,11,197.59 3,33,771.717
Exchange Rate Differnce 12,60,386.69 5,28,907.92
Total 1,78,04,050.63 3,14,96,632.20
Depreciation and amortization expense
i Year ended March 31 Year ended March 31
tl I L] 1
Particulars zoﬁ 2022—'
Depreciation of property, plant and equipment 3,84,37,078.00 3,15,19,076.00
Preliminary Exp. Written off - 54,750.00
Total 3,84,37,078.00 3,15,73,826.00




27

Other expenses

Particalirs Year ended March 31, Year ended March 31,
2023 2022
a ) Manufacturing Expenses:
Consumables,Stores& Spares & Loose Tools 13,57,57,090.47 9.05,23,308.00

C.1.Moulds

Freight Inwards

Gases & Carbides

Machinery Repairs & Maintence
Lab.Expenses

Power & Fuel

Job Work Charges

Ramming Mass

Refrectories

Total

3,15,91,152.60
2,68,85,812.10
5,77,96,628.00
3,34,57,644.09

20,91,610.67

18,27,89,425.59

2,70,76,601.00
2,84.88.336.00
3,23,51,795.00
2,86,67,732.02

14,11,353.00

17,59,13,459.41

3,03,12,635.00 14,75,23,273.00
34,93,834.00 35,34,622.00
4,16,27,113.82 3,25,75,954.50
54,58,02,946.34 56,80,66,437.93




b ) Administartive Expenses:

Auditor's Remuneration
Office Exp.

Building Repair
Computer Expenses
Donations/Charity Expenses
Fees & Taxes
Expenditure towards CSR
Envoirmental Expenscs
Rent

Generator & Crane Exp.
Safety Exp.

Insurance Expenses

Postage & Courier Exp.

Printing and stationery expenses

Telephone/Internct Expenses
Vehicle Running Expenses

Car Expenses

1,04,958.54
12,04,083.80
15,75,529.23
39,200.00
30,89,958.00
30,95,870.00
5,79,500.00

51,48,600.00

30,000.00
7,953.00
90,848.00
2,78,726.42
61,100.00
21,84,417.43
42,37,149.00
5,34,182.00

26,70,000.00

Total

¢ ) Marketing, Selling & Distribution Expenses:

Advertisement Exps.

Bad Debts

Brokerage expenses

Export Expenses

Carriage & Carlage Oulwards
Travelling Expenscs

Rebates & Discounts (Net)

Total

Total (a+b+¢c)

27,62,450.24 25,00,191.63
2,43,847.80 .
9,88,830.00 10,97,489.61
41,485.00 61,645.00
5,59,166.86 4,88,220.56
3,56,700.78 3,00,876.42
2,12,092.00 2,93,822.00
14,27,369.06 9,32,705.06
2,14,59,641.31 1,57,69,326.13
15,34,733.00 12,77,779.85
6,61,580.00 2,76,691.00
72,72,318.00 1,08,87,415.00
2,77,315.00 5,98,800.00
70,72,745.90 1,90,43,840.00
24,03,552.64 16,30,965 .91
13,73,012.22 9,00,285.56
2,05,95,256.76 3,46,15,777.32
58,78,57,844.41 61,84,51,541.38




Earnings per share

Basic EPS amounts is calculated by dividing the profit for the year attributable to equity holders by the weighted average number of
Equity shares outstanding during the year. Diluted earnings per share is computed using the weighted average number of common and
dilutive common equivalent shares outstanding during the year, except where the result would be anti-dilutive.

Year ended March 3:' Year ended March 31,
3

Particulars 202 2022
Profit/(Loss) attributable to equity holders (Rs.) 21,39,60,300.60 21,91,80,458 85
Weighted average number of equity shares outstanding durir 40,00,000 40,00,000
Basic earnings per share (Rs.) 53.49 54.80
Diluted earnings per share (Rs.) 53.49 54.80
10.00

Face value per share (Rs.) 10.00
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BEHARI LAL ISPAT PRIVATE LIMITED

CIN: U27109PB1995PTC016490

LIST OF CLOSING STOCK AS AT 31.03.2023

Closing Stock as at 31.03.2023

Year ended March 31,
2023

PARTICULARS

AMOUNT

Raw Maierial
Finished Goods

Consumables,Stores& Spares & Loose Tools

17,61,86,050.00
22,67,65,572.00

6,97,56,694.40

Total 47,27,08,316.40

List of Closing Stock of Consumables,Stores & Loose Tools As At 31.03.2023
Closing Stock of Consumables,Stores & Loose Tools Yeox endze!c}lzl;”larch &

PARTICULARS AMOUNT

Consumables,Stores and Spares 60,13,719.00
Gases and Carbides 83,401.00
Machinery Repairs and Spares 22,35,007.00
Ramming Mass 1,37,534.00
Patterns 88.33,043.00
Cast Iron Moulds 2,85,98,790.40
Dies 2,32,04.595.00
Refractories Material 6,50,605.00
TOTAL 6,97,56,694.40




Consumables,Stores& Spares & Loose Tools

Year ended March 31,
2023

PARTICULARS AMOUNT
Opening Balance of Consumables & Stores & Spares 33,77,955.00
Add:
Purchases of Consumables, Stores and Spares 28,67,07,664.38

Less:

Closing Stock of Consumables & Stores & Spares as at 31.03.2023

1,79,53,309.00

Consumption of Consumables Stores & Spares During The Year 27,21,32,310.38
Year ended March 31,
Closing Stock of C.LMoulds as at 31.03.2023 2023
PARTICULARS AMOUNT
Opening Balance of C I Moulds 4,19,15,933.00
Add:
Purchases during the year 4,14,78,605.00
Less:
Closing Stock of CI Moulds as at 31.03.2023 5,18,03,385.40
Consumption of C..Moulds During The Year 3,15,91,152.60
\
. Year ended March 31,
Cash and cash equivalents 2023
PARTICULARS AMOUNT
Balance with banks:
HDFC FDR 34,93,158.85
34,93,158.85
(ii} Cheques in hand '
Total 34,93,158.85




List of Balance With Government Authorities

Year ended March 31,

2023
PARTICULARS AMOUNT

Advance Income Tax/t.d.s./tec.s 6.26,54.680.70
Belco Ispat & Alloys 2,17,567.00
Em Pee Motors Ltd, 39,579.00
Gst (cgst) Mismatch Alc 1,85,017.00
Gst (diff) Recoverable 3,31,852.00
Indian Oil Corporation Limited-nabha 32.623.00
Insurance Claim receviable 3,08,594.00
Interest accrured on FDR 30,388.00
TDS Receviable 99,323.46
Tuv Rheinland (india) Pvt. Limited 50,000.00
Gst (cgst) 21,18,163.00
GST(GST) 3,00,156.00
- GST)SGST) 13,41,413.80
GST Mismatch 2022-23 64,188.00
GST Mismatch 2021-22 16,200.00
TCS on Purchases 62,67,374.96
TDS 194Q 9,84,205.88
Total 7,50,41,325.80

List of Advances Recoverable In Cash Or In Kind For The Value To Be Received ;’;2“; ended Mareh 31,

PARTICULARS AMOUNT

Aegon Shipping India Pvt Lid 40,000.00
Hub & Links Logistics P Ltd 45,000.00
Novel Lines & Logistics Pvt. Ltd. 1,60,000.00
Sea Marine Logistics Pvt Ltd 30,000.00
Win Win Maritime Ltd 80,000.00
Total 3,55,000.00




List Of Advance To Employee

Year ended March 31,
2023

PARTICULARS AMOUNT

Anmol Gaba 50,000.00
Balwinder Singh 25,111.00
Binod Kumar Singh 80,000.00
Maslehudin 1,55,843.00
Nandlal Kumar 14,731.00
Narayan 28,765.00
Nitish Kumar Sharma 1,27,666.00
Parmod Kumar 22,506.00
Parmod Kumar Singh 15000.00
Rajesh Kumar 33,506.00
Rattan Mandal 80,000.00
Sandeep Singh 20,000.00
Vinod Shah 15,000.00

Total 6,68,128.00




BEHARI LAL ISPAT PRIVATE LIMITED

LIST OF ADVANCE TO SUPPLIERS AS ON

31st March 2023

Particulars Rs. E.
Centrum Produckeyjno Handlowe 95,46,505.64
Chicago Pneumatic compressors 4,74,000.00
Coronet Engineers pvt Ltd 5,66,100.00
Crystal Magnets 2,80,000.00
Duttason engineers 5,00,000.00
Hari electric company 14,24,034.00
Inductotherm India Ltd 18,975.00
J D Sons Steels Pvt Ltd 11,92,277.00
Micromatic Machine Tools Pvt Ltd 41,910.00
Mjunction Services Limited 39,669.00
OK Engineering Works 14,000.00
P S & Sons 41,000.00
S B Eletericals & Eletcronics 9,00,000.00
Shree Balaji Tech India Scrap 1,58,807.00

Steel strips Wheels Ltd
Twenty First Century lorn & Steel Itd

Vinayak enterprises

7,49,111.55
4,57,655.00

40,000.00

Total Rs.

1,64,44,044.19




BEHARI LAL ISPAT PRIVATE LIMITED

LIST OF SECURED LOANS AS ON

31st March 2023

Particulars

Rs. P.

CASH CREDIT LIMITS:

Hdfc Bank Ltd. Amloh C/a 50200058505862
Hdfc Term Loan

Hdfc. Bank Ltd Cc New 50200059651300
Hdfc. Bank Ltd Cc New 03428640000050
ICICI Bank C/C A/c 045051000043

Pre-shipment Loan (Icici)

6,59,153.00
78,86,491.63
4,22,87,963.71
56.00
1,14,82,076.51
5,56,31,650.30

Total Rs.

11,79,47,391.15




BEHARI LAL ISPAT PRIVATE LIMITED

LIST OF ADVANCE FROM CUSTOMERS AS AT

31st March 2023

Particulars Rs. P.
A One Steel And Alloys Pvt .Ltd. 3,38,000.00
Avtar Steel Limited 1,21,432.00
Bhramari Steels Pvt. Ltd. 1,35,841.00
BMW Industries Limited 5,00,955.00
East India Holdings P Ltd 10,00,000.00
Enershell Alloys & Steel Pvt Ltd 2,00,000.00
Four Ess Steel Products Pvt. Ltd. 54,257.00
Gayatri Ispat 2,00,000.00
Gayatri Steels 69,388.00
Jai Bharat Steel Corp 6,01,216.00

Kamathgiri Steel Pvt. Ltd.

Kedaar Metalics Pvt Ltd

Kumar Steelways Pvt Ltd

Maa Mahamaya Alloys (p) Ltd.
Maachanmastika Cement And Ispat Ltd
Manav Energy And Steel Private Limited
Marudhar Kesari Steel Industries
Metworld Dmcc

Newfileld Engineers Pvt Ltd

Om Smelters And Rollers Pvt Ltd

Pashupati Iron And Steel Pvt. Ltd.

12,69,398.00
65,832.00
2,00,000.00
5,22,373.00
8,80,000.00
50,000.00
2,08,356.00
9,91,455.20
38,713.00
2,00,000.00

2,06,720.00




List of Duties And Taxes Payable As at March 31, 2023

Particulars Amount (Rs.)
TCS @1 % Payavble Scrap 5,857.00
TCS Payable 1,14,342.00
TDS A/c 194Q Payable 1,68,287.00

TDS Payable

TDS Payable freight
ESI Payable
Employees Pf payble

Labour Welfare Fund payable

28,65,154.00
50,230.00
2,04,218.00
10,59,651.00

66,350.00

Total

45,34,089.00
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BEHARI LAL ISPAT PRIVATE LIMITED

LIST OF LOANS & ADVANCES AS ON

31st March 2023

(A)Security Deposits

Particulars Rs. P.
Gem Caution Money 5,000.00
Irm Energy Private Limited (sec.) 6,19,700.00
Rarelogics Infotech Pvt Ltd. 44,160.00
Security (telephone) 3,999.00

87,500.00

Security With Arjun Elecrods

Security With Pspcl (4000 Kw) Alc

2,02,15,811.00

Security With Pspel (66kva) Alc 45,00,000.00
Security With Pspel (temp. Connection) A/c 6,550.00
Security With Singh Gas Service Alc 40,800.00
Total Rs. 2,55,23,520.00




Fine Bearing & Oil Scal Store-1dh

Forace Polymers Pyt Itd.

FORACE SPECIALITY CHEM PVT. LTD.

Friends Paints & Chemicals

Fsn Products (india)

G M enterprises

Ganpali Enginecrs

Global Technologies

Glorious Electromec

Golden Foundry Chemicals

Guyal Agencies
Gugal Agencies

Gupta Allied Agencies

Hi-tech Markeling & Services

HSN Melals

Indra Scientific Equipments

Irm Energy Ltd.

Jai Bharat Industries

Jai Parkash Engineers
Jaisteen Ceramics

Jalan Cryogenics Pvt.ltd.
Jalan Sales Corporation
Jayanti Traders

Jdwip Enterprises

Jindal Bhai & Company
Tk Paints & Decorators
Jmd Enlerprises
K.c.seth & Sons

Kumar Pattern Works
Kush Trading Company

Kusum Tradex Pvt Itd.

Labhu Ram Aggarwal & Sons

M Saini Enierprises

Manipal Ceramics Pvi Lid

40,205 00

24,25,484.00

10,56,084 00

18,880.00

8,73,757.00

4130000

2,92.915.00

1,51,184.00

13,771.00

63,720.00

11,616.00

30,257.00

3,27,167.00

39,118.00

49,560 00

343800

21,70,230 00

24,780.00

18,160.00

2,67.330.00

7,89,616.00

16,874.00

16,200.00

3,72,496.00

3,964.00

8,270.00

141,120 00

9,07,598.00

Q0,008 .00

31,230.00

17,747.00

1,33,083.00

32,629.00

2,895,000 00

40,205 00
24,25,484.00
10,56,084.00

18,880 00

8,73,757.00

41,300 00

2,92,915.00
1,51,184.00

13,771.00

63,720 00

11,616 00

30,297.00

3,27,167.00

39,118 00

49.560.00

3,43800
21,70,830 00
24,780 00
18,160 00
2,67,330.00
789,616 00
16,874.00
16,200 00
3,72,496.00
3,964.00
8,270.00
141,120 00
9,07,598 00

0,008 00

31,230.00

17,747.00

1,33,083.00

3262900

2,95,000 00




Maruti Enterprises

Mb Ceramics

Metal Aids

Mittal Seed Agency

Naviej HP Gases

Neha Trading & Hardware Store
New Bajrang Engineers
New Bajrang Enterprises
New Rama Store

Omex Fumaces

P.p.ferro Alloys & Chemicals
Pal Engineers & Contraciors
Paras Minerals

Parkash Iron & Pump Store
Payal Enterprises

Pepsu Traders

Pulani Enterprises
R.g.trading Co,

R § Cables

Radhey Radhey Minerals
Ravi Computers

8.B solar & Computer Engineers
S.C. Industrial Products

5.H. Flectrical Works

S.H. Power Tools

S R.ceramics Enterprisce
Saida Shiv Alloys

Sasa Metal Works Pyt Ltd
Satpal & Sons

Shankar Mill Store

Sgarda Sales {vt Ltd

54,610.00

9,72,690.00

7,57,674.00

1,300.00

4,63.282.00

1,42,429,00

6,00,000.00

1,08 383 00

1,73,460 00

42,038 00

4,96,476.00

4,29,940.00

2,63,642.00

3,74,416.00

4,484.00

14,750.00

B024.00

3,32,086.00

108,446 00

4,12,937.00

2,450.00

81,632.00

12,709.00

48 640.00

11,020.00

10,37,439.00

40,92,583.00

32.870.00

2,82,732.00

2,66,609.00

1,68,652.00

54,610 00
9,72,690.00
7,57,674.00
1,300 00
463,282 00
1,42,429.00
600,000 00
1,08 383.00
1,73,460 00
42,038 00
4,96,476.00
4,29,940.00
2,63,642.00
3,74,416 00
4,484.00
14,750 00
B,024.00
3,32,086.00
1,08,446.00
4,12,937.00

2,450 00

81,632.00

12,709.00

48,640 00

11,020 00

10,37,439.00
40,92,583.00

32,870.00
2,82,732.00
2,66,609 00

1,68 A52.00




Singh Gas Service

Smu Silica Udyog

Sodhi Enterprises

Sohal Enterprizes & Foundry Works
Star Buisness Systems
Sukhmani Filing Station

Swresh Chikarsal & Sons

Tatva Marketing & Services Pvt Itd.
True Temp Technology

Ultra Tech Cement Limited.
WVaibhav Enterprises

Vardhman Trading Co,

Vedanta Metal & Alloys

Veena Sales Corporation

Venus Minerals And Tiles
Vision Metal Aids Private Ltd.
WTS Enterprises

Yadwinder Kumar

Yash Enterprises

Aps Associales Private Limited
Akshit Enterprises Pvt limiled
Crane Kraft India Pvt Ltd
Khalsa Engincering Industries
Patterncralt Enterprises

Sunrise Melals INC

Aman Mechanical Works

Bhola Eng Works

Birdi Mechanicals

Dev Fabricators

Dhiman Mechanical Works

G 8 & Sons Mech. Works
G.m.t. Agro Industries

G.s. Matharu Mechanical Works

Gmt Engineer Works

49,564.00
86,0965,00
37,040.00
12,23,199.00
30,700.00
526.00
59,772.00
50,975.00
6,26,450.00
2,06,914.00
1,45,753.00
4,78,785.00
1,298 00
1,60,753.00
20,77,616.00
3,156.00
41,760.00
53,826.00
4,20,788.00
44,390,676 00

50,000 00

66,45,525.00

69,42,395.00

87,539.00

2,51,487.00

7,18,466 00

2,68,632,00

2,39,036.00

2,30,550 00

3,28,793.00

3,95.801 00

2,57,162.00

4,89 800 .00

49,564.00
86,965.00
37,040 00
12,23,199.00
45,000 00
30,700 00
526.00
59,772.00
50,976 00
6,26 45000
2,06,914 00
1,45,753.00
4,78,785.00
1,208 00
1,60,753 00
20,77,616 00
3,156 00
41,760 00
53,926 00
4,20, 788 00
44,39,676 00
50,000 00
4,89 RO0.00
66,45,525.00
69,42,395.00
87,539.00
2,51,487.00
718,466 00
2,68,632.00
2,39,036 00
2,30,550 00
3,28,793.00
3,95,801 00

2,57,162.00




Gurudev Mechanical Works
Hardik Machine Tools

M 8 Enginering Works
Pardeep Mechanical Works
Rajpal Industries

Shree Vishnu Machine Tools
Sukhvir Mechanical Works
Amco Indusiries

Birdi Industries

Birdi Machine Tools

Hsn Metals {casting Jw)

R K Sieel & Industries
Ambica Steels

Angel Impex

Core Multitrade

Guru Nanak Iron & Steel Traders
Indian Iron & metals Pyt Ltd
Nabha Sieels & Metals
Neelkanth Steel & Alioys
Radha Impex

Sethi Multimetals

2,62,349.00

2,23,273.00

5,76,075.00

60,005 00

44,599.00

30,250,00

1,52,867.00

35,200.00

31,476 00

41,175.00

1,66,264 00

13,200 00

27,741.00

70,96,965 00

7,99.465 00

9,46,242.00

46,54,512.00

22,91,025 00

34,65,754.00

64,01,856.00

17,54,126.00

2,62,349.00
2,23273.00
5,76,075 00
60,005.00
44,599.00
30,250 00
1,52,867.00
35,200.00
31,476 00
41,179.00
1.66,264.00
13,200 00
27,741.00
70,96,965.00
7.99,465 00
9,46,242.00
46.54.512.00
22,91,026.00
34,65,754.00
64,01,856 00

17,54,126 00

Shri Balaji Tnternational 19,80 650 00 - 19,80,650 00
Sri Balaji Metal Traders 206301800 - 20,63,018 00
Asian International 5,152.00 - 5,192.00
Composite Aqua System & Equipments Pyt Ltd 75,000.00 - 75,000 00
Kapri Engineering Works 32,14, 44000 - 32,14,440.00
Satnam lal & Co 1,08,350,00 - 1,08,350.00
Solidus Tecnopwer Pyt Ltd 7,04,123.00 - 7.04,123.00
Sunshine Hotel & Restaurant 95,760 00 - 95,760 00

Total 9,32,22,151.00 4,89,800.00 9,37,11,951.00




BEHARI LAL ISPAT PRIVATE LIMITED
CIN: U27105PB1395PTCO16490

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS AS AT MARCH 31, 2023

NOTE-1

1 CORPORATE INFORMATION

Behari Lal Ispat Private Limited( The Company} is a Private Company Incorporated under the provisions of the Companies Act, 1956 on Daled 23rd May
1995, The Company is engaged in manufacturing of STEEL INGOT(ALLOY & NON-ALLOY), STEEL CASTINGS, METAL ROLLS.

1 SIGNIFICANT ACCOUNTING POLICIES

A, BASIS OF ACCOUNTING

The financial siatements are prepared on an acerual basis under the historical cast convention on the accrual basis of the accounting and in accordance
with accounting principles generally accepied in india and comply with standards notified by the Central Govermment of india notified under Section
133 of the Companies Act, 2013 and the relevant provisions thereof.

B. INVENTORIES

Inventories are valued at the lower of Cost and net realizable value. Cost includes cost of purchase,cost of conversion and other costs incurred in bringing
the inventaries to their present location and condition. The method of determination of cost of various vategories of mventorics are as follows:

i) In case of Raw Material on FIFO basis plus direct expenses excluding Goods & Service Tax. ii) In case of Finished Goods at Raw Material Cost plus
conversion Cost and other averheads incurred to bring the goods to the present location excluding Goods & Service Tax. (111} In case of Stores and Spares at
cost plus direct expenses excluding GST . (iv) Runner & Rissers has been valued at Net realizable value excluding GST.

C. PROPERTY,PLANT & EQUIPMENTS

Property,Plant & equipments are slated at cost net of CENVAT/GST less accumulated Depreciation, Cost includes all expenses incurred to bring the
assele to its present condition & lacation, installation and expenditure on construction and pre-operative expenses, wherever applicable

D. DEPRECIATION

a) Depreciation on Property, Plant & equipments is provided over the useful lives of assets, which is as slated in Schedule I1 of Companies Act 2013 or based on technical estimate
made by the Company. The estimated life for each categery of asset arc teken as per the Schedule I of Campanies Act, 2013

b) Depreciation on Addition to Property,Plant & Equipments is provided on pro rata basis for the period of use as the method and rates and in the manmer prescribed in Schedule
1 of the Companies Act, 2013,

E. REVENUE RECOGINITION

a) Sales are recoynised, net of reums and trade discounts, on tansfer of significant risks and rewards of ownership to the buyer. Sales include excise duty but exclude sales tax, velue
added tax and goods & service tax.

b} Interest is resognized using the time proportionate method and accounted for on accrual basis.

¢} Tnsurance Claims are accounted on lodgement of claim The Insurance experses are charged an paid Basis as decided by management

F. RETIREMENT BENEFITS

a) Provident Fund;

The retirement benefirs in the forn of provident fund whether pursuance with law or otherwise is sccounted on accurel basis and charged to the profit and loss sccount

b) Gratuity

The retirement benefits in the form of Gratuity scheme have been provided for the year ended a5 on 315t March 2923 on on accrual basis and actual amount is charged to the
statement of profit and loss of the year.

G. USE OF ESTIMATES

The preparation of financial statements requires estimates and assumptions to be made that affect the reported amount of assets and liabilities on the date of
the financial statements and the reparted amount of tevenues and expenses during the reporting period.
Difference between the actual resulis and estimates are recognized in the period in which the results are known / materialized.

H. FOREIGN CURRENCY TRANSACTIONS

Transactions in Foreign Currency are recorded at the exchange rates prevailing on the dale of transactions. The current assels and current liabilities are
converted at the exchange rate prevailing at the last date of the accuonting year. The resulfant gains/losses are recoginsed in the statement of profit and loss
relating to current assets and current liahiities, Premium in respect of forward contracis is accounted over period of contarct, This is in accordacne with the
Ravise AS-11.

CHARTERED
ACCOUNTANTS



The company adjusts the foering exchange Difference on amounts borrowed for aquistion of fixed assets, to administration expenses which is in compliance
with compnaies (AS- Rules 2006, AS-11).

L. BORROWING COSTS

Borrowing costs that are afiributable to the acquisition or construction of qualifying asscts are capilalized as part of the cost of such assets. A qualifying
asset is one that necessarily takes subsiantial period of time to get ready for inlended use. All other borrowing cosis are charged to the revenue,

J. TAXES ON INCOME

Pravision for current year income tax is made on the basis of the assessable income at the tax rate applicable to the relevant assessment year. Provision is
made for deferred tax for all timing differences arising between taxable incomes and accounting income at currenily enacted or substantially enacted tax
rates. Deferred tax assets are recognized, only if there is reasonable certainty that they will be realized and are reviewed for the appropriation of their
respeclive carrying values at sach balance sheet date,

K. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Pravisions involving substantial degres of estimation in measurement are recognized when there is a present ohligation as a result of past events and it is
prabable that there will be an outflow of resources. Provision for taxation is made as per the provisions of Income Tax Act, 1961

L. IMPAIRMENT OF ASSETS

As at 31st March, 2023 the company has reviewed the future camings of its Cash Generating Limit in accordance with the Accounting Standard-20
Tmpairment of Fixed Assets' issued by The Institute of Chartered Accountants of India. As the carrying amount of assets do not exceed the future
recoverable amount consequently no adjustment is considered necessary,




2 NOTES TO ACCOUNTS

1 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

1.Provisions:

&) Provisions involving substantial degree of estiniation in measurement are recognized when there is a present ohligation as a result of past events and it is
probable that there will be an outflow of resources. Contingent libilities are not recognized but are disclosed in the notes. Contingent Assels are neither
recognized nor disclosed in the financial statements,

2.Contingent Liabilities:

Cantingent Tibiliies are not recognized but are disclosed in the notes:

A On sccount of Letter of credit issusd by bank outstanding 2= at 31st March 2023 is Rs.-MIL- (Previous Ysar Nil)

B. Claim sgainst the Company not acknowledge a5 debts, amounts to Rs, -NIL~(Previous Year Wik}

C. Estimraied amount of contracts remaining to be sxecuted on capital scoounts and nor provided for Rz -NIL- (Previcus Year Rs.-Nil-)

- L .
D. Other Money for which the company is coningently liable is R&m’-(!’! evinus Year Re.19,90,370)

3.Contingent Assets:

Contingent Asscts aie neither recognized nor disclosed in the financial statements.

2 TREATMENT OF EXCISE DUTY AND GOODS & SERVICE TAX

a) CENVAT Credit of Excise duty, Service tax and educatinn cess paid on inputs and capital goods is accounted for by reducing the purchase/service cost of
the related inputs or the capital assets as the case may be, if any.

b) Excise Duty on Sales for the year has been disclosed as redution from the tumover, if any.,

¢) Excise Duty has been accounted for on the basis of payment made in respect of goods cleared.

d) The Purchases/Sales is accounted for on net of Goods & Service Tax.

3 VALUE OF IMPORTED AND INDIGENOUS RAW MATERIALS, CHEMICALS AND STORES & SPARES CONSUMED:

a) Kaw Material Yo 31.03.2023 (Rs.) %a 31.03.2022 (Rs.)
Tmported 243 4.98 58 631.00 3.25 5.43,78,042.90
Indigenous 97.57 2.00,34,32 872,90 96.75 1,61,84,86,758 00
Total Rs. 100,00 2,05,33,07,503.90 100.00 1,67.28,64,800.90

b) Consumabiles, Stores & % 31.03.2023 (Rs.) % 31.03.2022 (Rs.)

Spares
Imported - =
Indigenous 100,00 30,3723 467 98 100.00 14.87.97410.00
Total Rs. 100,00 30,37,23,462.98 100 00 14,87,97,410.00

HARTERED

COUNTANTS
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VALUE OF IMPORTS ON CIF BASIS 31.03,2023 (Rs.) 31.03.2022 (Rs.)
Raw Materials(HMS) 3,59,42,089.00 1,21,13,529.63
Components, Stores & Spares - "
Capilal Gouds 1,39,26,542.00 1,18,05,599.00
EXPENDITURE IN FOREIGN CURRENCY (Subject to withholding of tax where applicable)

Raw Material 3,59,42,089.00 1,21,13,529,63

Camponents, Stores & Sparcs - -

Capital Goods 1,35,26,542.00 1,19,05 555 00
DIVIDEND REMITTED IN FOREIGN CURRENCY

31.03.2023 (Rs.) 31.03,2022 (Rs.)
In Rupees NIL NIL
PAYMENT TO AUDITORS 31.03.2023 (Rs.)
Audit Fee 20000.00 20000.00
Tax Audit Fee 10000 00 10000.00
EARNING IN FOREIGN CURRENCY 31.03.2023 (Rs.) 31.03.2022 (Rs.)
In Rupees 10,12,92,123.00 5463267226

RELATED PARTY DISCLOSURES - AS [DENTIFIED BY THE MANAGEMENT AND RELIED UPON BY THE AUDITORS
- Disclosure as per AS -18 (as certified by the management) are as follows:




a) (i) Key Management Personnel:

Sh.Parkash Chand Carg
Sh.Dinesh Garg
Sh Lovlish Garg

(ii) Relatives of Key Management Personnel:

1. Anju Garg 6. Rhovnesh Gurg 11. Sandesp Goyal 16. Loviish Garg HUF 21, Shalind Goyal
2. Pushpa Goyal 7. Parkash Chand Guarg 12, Pratibha Goyal 17. Kanay Garg 22, Aakanksha Gug
3 Yogita Garg 8. Parkash Chend Garg HUF 13, Ridhisha Garg 18. Ivansh Garg 23. Al Goyal
4, Lovish Garg 9. Anil Gupta 14, Anil Gupta HUF 19, Kasbws Nond Gyl & Semr HUF
5. Rajesh Garg 10 Akarsh Goyal 15, Bhanu Garg 20, Sandesp Goyal HUF
(11) List of Concerns of Key Management Personnels;
M/s Belco Ispat & Alloys
M/s BLC Metal Pvt.Ltd.
Ms Parkash Multimetals Pyt Ltd.
Mfs B L Ispat & Alloys
b) (i) Transactions with related parties:
. Relatives of Key|Concerns of Key
Earticgian Bry ogee] Mansgement Personnel  |Management Personnel
Interest Paid 92,%06.00 26,58 968,00 20,89,163.00
Disectors RemimesationSatary 1,38 00,000 (i = 5
Purchasss - - 10,86,48 366.00
Freight z . 20,02,804.00
Rent - 47,62,800.00 7.20,000.00
Sales - - 1,42.20,91.831.00
Lusans Tahen/Accrpred 1,80,338.00 1,72,15,165.00 13 87 00000
Loans Repaid 1,77.31,500.37 £,52 A0 967 00 1,21,56,162.00

1t EARNINGS PER SHARE

Met Profit after tax for the year has been used as the numerator and number fo equity shares has been used as denominator for calculating the basic and

diluted camings per share.

31.03.2023 (Rs.) 31.03.2022 (Rs.)

Fuce Value Per Share 10,00 10.00

Net Profit After Tax 21,39,60,300.60 21,91,80,458 85

Number of Shares 4000000 4000000

54.80

5349

Earmings Per Share




11 TAXATION

a) Current tax is determined on the profit for the year in accordance with the provisions of the Income tax Act, 1961.
Deferred tax is calculated at the rates and laws that have been enacted or substantively enacted as of the Balance Sheet date and is recognized on timing

b) difference thal originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax assets, Subject to consideration of
prudence,are recognized and carried forward only to the extent that they can be realized.

12 DEFERRED TAX ASSET/LIABILITY

Particulars 31.03.2023 (Rs.) 31.03.2022 (Rs.)
Deferred tax Liability(Net) a= at 47,03 355,00 39,07,558.00
Depreciation as per Incoime Tax Act, 1961 4,25 86 862.00 3,51,34,484.00
Diepeeciation as per Companies Act 2013 3.84.37.078.00 3,15,19,075.00
Provision for Deferred Tax @ 25% 41,49,791.00 10,37,447.75 36,15,408. 00 7,95,400.00
Deferred tax Liabilitv(Net) as at 57,40,805.75 47,03 358.00




13 CURRENT ASSETS, LOANS & ADVANCES

In the Opinion of the Board, Current Assets, Loans & Advances are approximately of the value slated, if realized in the ordinary course of business.

14 ADDITIONAL INFORMATION;

A Particular in respect of Actual Production 31.03.2023 (Rs.) 31.03.2022 (Rs.)

PRODUCTION Qty. in MT Qty. in MT

Steel Tngat (Non-Alioys) 8513225 3969.550

Rurner & Rissers/Turming & Bearing 677 740 733345

Steal Ingot (Alloys) 12157.005 18387260

Rough Rofls 1460%,345 13020520

Steel Castings T818.335 5590 690

E. Particulars in respect of Sales & 3tocks 31.03.2023 31.03.2023 31 .ua.mnl | 31.03.2022J

SALES

Steel Ingots 20953.200 1,27,24,81,075.00 3674395 19,45 44,738 00

Metal Rolls T842 565 1,03.96.032 8§92 .00 T485.770 86,78,12,153.00

Bieel Casting 4118.785 64,5524, 233 00 2,944,630 39,43,11,24500

Rough Rolls 2 = 0.00

Flat Bar 0.000 - 3,794,640 20,594 30,600.00

Ronnd/Sipuare B2.820 1,81,34,578 82 23,751 655 1,43,92 09 43450

Raw Matcrial({ron & Stcel Scrap) 783,300 42026 304.00 2596.910 9,64,07,575.00

C. L Moulds & Consumahles 346470 1,30,82 875.00 0.000 1,31,20,150 00
TOTAL L 34,234,34 3,04,02,52,047.52 44,248 ﬂ6| 331.55,36.304.:0]

(. Siock of Raw Material, Finished/Sem i-Finished Goods

Sicel Ingot{Alloy & Non Alloy) 48.080 29,53,543.00 291.05 166,07 640 00

Runner & Risers 1,650 93 £79.00 2170 1,13.604.00

Metal Rolls 618.220 3,72,89,829.00 484,550 4,10,41,385.00

Sical Casting 561,767 5,35,77,945.00 565.114 4,23.07,260,00

Rough Rolls 924.910 7,43,13,744.00 427,752 3,15,6% 820 00

Flat Bar 0.000 0.000 BE415 48,55 56500

Raw Matcrial 1651.243 16,3700 53900 3,340 582 19,62,28 292,00

Round/Square Q.000 Q.00 195122 1,26 20 856 00

Joh Work [Ralls/Casting/Tngot) 478.830 3RS3IARIZOO0 373355 2,74,38,565.00

Traded Goods(iron & Steel} 0.000 . 42,705 45,55 .935.00

r TOTAL G387 500 39,04 66,111.00 6310,764 l | 37,67.&3,03],"0_'

UNTANTS |2

L
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D. Particulars of Raw Material Consumed

Trom & Sieel Serap and Ferrn Alloys * 46,128.78 2.0533,07,503 .90 44,182.47 1,67.2R 64 00,90

*Note: The cost of Raw Material Consumed mncludes Szle of Raw Material cost.

GRATUITY
The retirernent benefits in the form of Gratuity schere have been provided for the year ended as on 31st March 2023 on on accival basis and actual amount is charged to the steterment of profit and loss

of the year.

CSR EXPENDITURE

31.03.2023 (mml | 31.03.2022 (INR)

Opening Balance 30,34,726.00 41,70,6594.00

a) Gross amounl required o be spent by the

compary during the year 42,31,837.00 31,01,181.00
b) Amount Spent during the year Spent 31.03.2023 (INR) 31.03.2022 (INR)
L. Construction { acqusition of any asset & =

1 On purpeses other than 1 shave 30,95 BT0.00 30,85 870.00 42.37,145.00
Unspent Closing Balance 41,70,693.00 30,34,726.00

Expendinure related to Corprrate Social responsibility is a2 per Section 135 of The Companies Act 2013 readwith Schedule VII therof.

SEGMENT REPORTING

The Company Qperales in only one business segment which is reporting segment in accordanee with the requ irement of AS-17 on Segment reparting issued
by The Institute of Chartered Accountants of India.

CASH FLOW STATEMENT

The Cash Flow statement has been prepared in accordance with the Accounting Standard AS-3 on "Cash Flows Statements” issucd by The Compunies
{Accounting Standard Rules, 2014)
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Accounting poleies not specifically refered to above ars consitent with Genereallly Acepted Accounting Practices (GAAF).

PREVIOUS YEAR FIGURES

The figures for the previous year have been regrouped / rearranged wherever considered necessary.

ADDITIONAL REGULATORY INFORMATION

T) The Company do not have any immovable property for which the title dee to be held not in name of conipany. The company is the leasce and the lease agree

are duly executed in the name of the company.

ii) The company do not having any benami proesty,where any procecdings having been i titiated or pending against the company for holding any benami prof
iii) The company do not have any transaction with struck off companies.

iv) The company do not have any charge or satisfaction which is yet to be regisierad with ROC beyond the statutory period.

(v)  The Company have not advanced or loaned or invested funds to ay other person(s) or enlity, including foreign entities{Tntermediaries) with the
understanding that the intermediary shall

a  Direotly or indirecily lend or invest in other persons or entities identified in any manner whatsocver by or on behalf of the company(UHimaie benefic

b. Provide nay guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(vi  The Company have not loaned or invested funds to ay other person(s) or enlity, including loreign entities{Funding party) with the understanding
{whether recorder in wrling or otherwise) that the company shall

a Directly or indirectly lend or invest in other persans or entities identified in any manner whatsoever by or on behalf of the funding party Ultimate ber

b. Provide nay guarantee, security or the like to ar on behalf of the Ultimate Beneficiaries

(vi  The Company have not any such trannsaction which is nat recorded in the books of accounts thal has been surrendered or dislosed as income during
the hearing in tax assessments under the income Tax Aet, 1961 (such as _search or survey or any other relavant provisions of the income tax act 1961)

vii The comparny have not traded or invested in cryopto currenacy or virtual currency during the yea

(LOVLISH GARG) [DINESH GAKG)
DIRECTOR DIRECTOR
DIN - 02000916 DIN - 00215117




